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Announcement 

 

Following the Agreement in principle reached in August 2016, between Portugal and the 

European Commission, last Friday was published the official decision about state aid on the 

recapitalisation of Caixa Geral de Depósitos (CGD). 

The European Commission has found that Portugal’s plans to strengthen the capital 

position of fully state-owned CGD by € 3.9 billion are in line with EU state aid rules. The 

measures are carried out on market terms and therefore involve no state aid in favour of 

the bank.  

For the E.C. press release please see link: 

http://europa.eu/rapid/press-release_IP-17-556_en.pdf 
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