&H

Announcement

As planned, following the closing of Caixa Geral de Depositos S.A.’s (CGD) 2016 accounts
and the European Commission’s (DG Comp) authorisation for its €4.9 billion recapitalisation,
negotiated with the Portuguese state, CGD has today placed in the market, securities
representing additional tier 1 own funds for an amount of €500 million with more than 160

institutional investors.

Investor demand for these securities, following the roadshow ended 22 March, was high and
consistent, with a global amount of more than €2 billion having been registered in the order

book, more than 4 times the amount of the issuance.

It should also be noted that around two thirds of the investors contacted by CGD at the time

of the roadshow, have issued buy orders.

The final amount allocated to institutional investors in this CGD issuance was distributed
across asset managers (49%), hedge funds (41%) and insurance companies (5%) with a
diverse geographical origin and particularly included the United Kingdom (59%), Portugal
(14%), Switzerland (8%), Spain (6%) and France (5%).

The coupon rate of 10.75% was clearly lower than the initial price target of between 11% and
11.5%, with the referred to demand reflecting the intrinsic risks attached to this type of
instrument, the absence of similar issuances by domestic entities, the fact that CGD is not a

listed bank in addition to markets agents’ recent communications.

This transaction will enable the second stage of CGD’s recapitalisation plan for a total amount

of €3 billion to be completed during the course of this month.

Caixa Geral de Depositos, S.A.
Lisbon, 23 March 2017
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IMPORTANT NOTICE

THIS ANNOUNCEMENT IS FOR INFORMATION PURPOSES ONLY AND DOES NOT CONSTITUTE, IS NOT A PART
OF AND SHOULD NOT BE INTERPRETED AS AN OFFER OR AN INVITATION OR A RECOMMENDATION TO BUY,
SELL OR SUBSCRIBE SECURITIES. THIS ANNOUNCEMENT DOES NOT FORM THE BASIS OF ANY AGREEMENT
OR ANY UNDERTAKING OR COMMITMENT WHATSOEVER, AND SHOULD NOT BE READ AS FORMING PART
OF ANY FUTURE AGREEMENT OR ACT AS AN INDUCEMENT TO ENTER INTO ANY AGREEMENT.

THE DISCLOSURE OF THIS ANNOUNCEMENT IN CERTAIN JURISDICTIONS MAY BE PROHIBITED OR
RESTRICTED BY LAW AND PERSONS INTO WHOSE POSSESSION THIS ANNOUNCEMENT COMES SHOULD
INFORM THEMSELVES ABOUT SUCH PROHIBITION OR RESTRICTIONS AND COMPLY WITH THEM. FAILURE
TO SO MAY CONSTITUTE A BREACH OF THE LAWS OF SUCH JURISDICTION.

THE ISSUANCE OF SECURITIES REFERENCED IN THIS ANNOUCEMENT DOES NOT CONSTITUTE A PUBLIC
OFFERING IN ANY JURISDICTION, INCLUDING PORTUGAL.

THE SECURITIES REFERRED TO IN THIS ANNOUNCEMENT HAVE NOT BEEN, NOR WILL BE, REGISTERED
UNDER THE UNITED STATES SECURITIES ACT OF 1933 (THE "SECURITIES ACT") AND, THEREFORE, THE
SECURITIES MAY NOT BE OFFERED OR SOLD IN THE UNITED STATES ABSENT SUCH REGISTRATION OR AN
APPLICABLE EXEMPTION FROM THE REGISTRATION REQUIREMENTS OF THE SECURITIES ACT.

THIS ANNOUNCEMENT IS ONLY ADDRESSED TO AND DIRECTED AT PERSONS IN MEMBER STATES OF THE
EUROPEAN ECONOMIC AREA WHO ARE “QUALIFIED INVESTORS” WITHIN THE MEANING OF ARTICLE 2(1)
(E) OF DIRECTIVE 2003/71/EC, AS AMENDED (THE PROSPECTUS DIRECTIVE). IN ADDITION, IN THE UNITED
KINGDOM THIS ANNOUNCEMENT IS ONLY BEING DIRECTED AT QUALIFIED INVESTORS WHO ARE (l)
INVESTMENT PROFESSIONALS FALLING WITHIN ARTICLE 19(5) OF THE FINANCIAL SERVICES AND MARKETS
ACT 2000 (FINANCIAL PROMOTION) ORDER 2005 (THE “ORDER”) OR (II) OTHER PERSONS TO WHOM IT MAY
LAWFULLY COMMUNICATED..

THE SECURITIES REFERRED TO IN THIS ANNOUNCEMENT ARE NOT INTENDED TO BE SOLD AND SHOULD
NOT BE SOLD TO RETAIL CLIENTS IN THE EUROPEAN ECONOMIC AREA, AS DEFINED IN THE RULES SET OUT
IN THE PRODUCT INTERVENTION (CONTINGENT CONVERTIBLE INSTRUMENTS AND MUTUAL SOCIETY
SHARES) INSTRUMENT 2015, AS AMENDED OR REPLACED FROM TIME TO TIME, OTHER THAN IN
CIRCUMSTANCES THAT DO NOT AND WILL NOT GIVE RISE TO A CONTRAVENTION OF THOSE RULES BY
ANY PERSON.

THE ISSUE OF THE SECURITIES REFERRED TO IN THIS ANNOUCEMENT HAS NOT BEEN AND WILL NOT BE
SUBMITTED TO THE COMISSAO DO MERCADO DE VALORES MOBILIARIOS (CMVM) PURSUANT TO THE
APPLICABLE LAWS AND REGULATIONS AND, THEREFORE, THE SECURITIES MAY NOT BE OFFERED, SOLD OR
DISTRIBUTED TO THE PUBLIC IN THE REPUBLIC OF PORTUGAL OTHER THAN TO QUALIFIED INVESTORS, AS
DEFINED IN ARTICLE 30 OF DECREE-LAW NUMBER 486/99, OF 13 NOVEMBER, AS AMENDED (THE
“PORTUGUESE SECURITIES CODE”) OR OTHERWISE OFFERED, SOLD OR DISTRIBUTED IN A WAY THAT
WOULD TRIGGER THE QUALIFICATION OF THE ISSUANCE OF SECURITIES AS A PUBLIC OFFER UNDER THE
PORTUGUESE SECURITIES CODE.
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